
5 MEDICARE MISTAKES THAT CAN COST YOU
Most are avoidable, but missing the wrong deadline can create costs 
that follow you for life.

1.	 ��The Part D Hidden Surcharge
Mistake: Skipping Part D drug coverage.
The Reality: Even if you don’t take prescriptions now, delaying Part D past 63 days 
without creditable coverage triggers a permanent surcharge.
The Damage: An additional 1% of the base premium for each month you’re late — for life.

5.	The Coverage Gap Myth
Mistake: Assuming Medicare covers everything.
The Reality: Traditional Medicare is not all-inclusive.
Watch Out: No coverage for vision, dental, hearing aids, or long-term care. These are 
your responsibilities from day one.

3.	The High-Income Penalty
Mistake: Ignoring the Income-Related Monthly Adjustment Amount in the year you retire.
The Reality: Premiums are based on tax returns from two years ago. If you retire after a 
high-earning year, you’ll overpay unless you take action.
The Fix: File Form SSA-44 to report a life-changing event and lower your costs.

4.	The HSA Conflict
Mistake: Contributing to a Health Savings Account (HSA) after enrollment.
The Reality: Once you have any part of Medicare, HSA contributions must stop.  
Be careful: Part A coverage can backdate up to six months.
The Damage: A 6% excise tax on every excess dollar, every year.

2.	The Enrollment Window Trap
Mistake: Missing the Part B enrollment window.
The Reality: You have a seven-month window around your 65th birthday. If you miss it 
without a qualifying exception, the penalty is locked in.
The Damage: An additional 10% for each year you’re late — for life.
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Don’t leave your retirement to chance. Plan 
your enrollment strategy before the clock starts 
ticking. Have you navigated the Medicare maze?


